
City of Concord

FISCAL YEAR 2025

Budget Presentation



As stewards of taxpayer dollars, I hope 

you will find this presentation helpful. It 

is intended to provide an overview of the 

City's proposed budget. 

Fiscal Year 2025 is a roadmap for 

continued development and investment by 

the City Council for the citizens and 

taxpayers of Concord.



• AA+ S&P Bond Rating

• Certificate of Achievement for Excellence 

in Financial Reporting - 28th Year 

• Distinguished Budget Presentation 

Award - 9th Year

FISCAL MANAGEMENT



TOTAL BUDGET OVERVIEW

FY24 Adopted Budget*: $130.7 million

FY25 Proposed Budget*: $170.5 million

*Includes Capital Improvement Projects

The proposed FY25 budget 

includes a 3.89% tax rate 

increase.
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BUDGETARY USE OF FUND 

BALANCE
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MOTOR VEHICLE 

REGISTRATIONS
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ROOMS AND MEALS TAX
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HIGHWAY BLOCK GRANT
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INVESTMENT INCOME



TOTAL BUDGET OVERVIEW



PROPERTY TAX RATES



TAX RATE IMPACT

A 3.89% tax rate 

increase (City portion) 

equates to $130 for a 

$350K house.



WHAT DO CITY TAXES 
PAY FOR?



GENERAL FUND OVERVIEW

General Fund Expenses by Function



GENERAL FUND OVERVIEW

General Fund Expenses by Classification



BUDGET TO BUDGET GENERAL FUND 
COMPARISON – FY24 to FY25

Notable Budget Increases / Decreases:



NOTABLE ITEMS IN THE 
FY25 BUDGET



NOTABLE ITEMS IN THE 
FY25 BUDGET



NEIGHBORHOOD STREET 
PAVING PROGRAM

The City of Concord continues with the neighborhood 

street paving program plan, 2% of the tax rate in FY25.

FY25: $2.9 million

Annual transfer from the General Fund 

to the Highway Reserve:

FY24: $1.4 million

FY25: $1.5 million



CAPITAL IMPROVEMENT PROJECTS



CAPITAL IMPROVEMENT PROJECTS



CAPITAL IMPROVEMENT PROJECTS



CAPITAL IMPROVEMENT PROJECTS



SUSTAINABILITY INITIATIVES
FISCAL YEAR 2025



Thank You For Listening


